
Professor Nigel Harper, expert in banking: 

The abuse of Personal Guarantees since the Lampert Case is unquestionable. Personal Guarantees are 

and always have been secondary securities following behind the business mortgage debentures et al., 

Once a debt has crystallised and the residual debt is known then it is usual for a bank to call on a 

personal guarantee up to the limit of the Guarantee. A banker is in the business of underwriting risks 

and should use their Principles of Lending to assess risk. 

If they cut corners and are negligent then they should lose money. Lending money relying on security 

values is a fool’s paradise and results in misery for all concerned. Falsification of Banking documents 

is criminal and it is clear that perjury is also. 

For victims who have provided Personal Guarantees and fallen foul of corrupt Insolvency Practitioners 

the loses are sickening. Integrity, honesty, morality and truth have to be transparent in all transactions 

by bankers. 

The Regulators have failed every victim by transgressions of the Banking License Regulations and Stock 

Market Listings as evidenced by successive fines that the banks pay. This erroneous Judgment has to 

be overturned. This has assisted banking abuses without any recourse. 

Kay Linnell, expert in forensic accounting:  

If Perjury has been committed which deceived a Court into making an incorrect finding of fact which 

set a Precedent used in other cases then incorrect decisions relying on that Precedent will be equally 

unsafe. 

(Referring to the Lampert-case) In terms of execution of recovery from the PG before exhausting all 

other assets and debts of the guaranteed entity/entities. 

(PGs have been secondary securities) This is logical although the exact wording of a PG does not always 

reflect this. 

It is also at any Lending Institution’s discretion whether it will lend or not and on what terms. 

The Fraud Act 2006 refers to the creation of a false or forged document with intention to deceive for 

a pecuniary advantage for the offender or others.  Its predecessor the Theft Act 1968 refers to 

obtaining a pecuniary advantage by deception.  Both involve a deliberate intention by the offender 

which must be proved to a criminal standard, beyond reasonable doubt. 

Anyone providing a PG should take independent legal advice to assess the personal risk and make a 

balanced commercial decision as all the assets of the Personal Guarantor will be at risk. 

(Referring to code of conduct in banking) There is no obligation for this except in the conduct 

guidelines imposed through the British Bankers Association but Bankers must operate within banking 

law to retain their banking licence. 

Anthony Stansfeld, Police Crime Commissioner, Thames Valley Police: 

I fully support this case. An injustice would seem to have been perpetrated against large numbers of 

people and businesses. It has gone on for too long, and those responsible have neither been brought 

to justice, nor has the ongoing abuse of the legal system been stopped. 

 


